Fey aN is So J PRS 
=e ~~ oe) “ 
- [A ° = 2 - 


ee Ra Uy = 
ee made Kon» wD: Ey 








Gammatat Yaselh| Goma | teeta, | 590 
Glee) 5) pumiicatl) Gumi (gull 











tle ele 2 


Salahsalhi606 @ hotmail.com 


halimgherbi@ yahoo.fr 


ij apd Recler Cpemll a gle y doled VI @ glell As” 


” 


‘hem 
pos CF Ase Sling HI See JRE GB Se ly gba ad pall delve UL GLY) Sage 
BAS y naa) UL dogs Coe JRty czy gilly MRI coat" Ugeslst 5 yf ope OLS ll MAU al" 
galas) y\ dey bel cil Jl OGY Me Lh wal Gil AY lye Yast 
SMe Siluer bjey cial de See beer hw Nilay dlls ws, 
ct SANS) tb cll dle alae So eye cqgoled VI | ew) Olas G glbell oj pall dole] de ari 
» Aedh! Led VL Loy VY Gil Gylell 6p JI oes! 
ad) Led oy Lal sll Gat A! 2 Il Pt pal Ce aed! ad nelly SIU) lac Jay 
Solve yh ate GedA pera SU GU sles Vi, 
Bag J tS ele 5 gle cell teed aby gll ode Boat Ob peg 
CAN! ASU! Coleecd! yb] 3 soled! | dew aya 1 
sled Obj S yt b adidl AU! otal 59> 2 
SY yl hee gered dye ASU leet 2 dei Slee et 3 


Aw! ASU! lmcdt slo) G colead yl | dew! aya ‘yi 
yal deyce Olmedo GLY bye pg eal AI Glad dab 1 
ray baal y aS jLaL) fate ob geall oe & gi ge eS heed fy goed w gui — 

bes” YN Cs pete oy Cally cM eer gt ey GLY opie Ce tie Ce rdyytall 

ble a Leal! dees y fy ybeall Jlasdly SOU) debe ad Tar a ylecal dee 3 "JU nt, 

GSS A ylee Byte Ayla dbp A ylee atte Aloe Giles 4 lor tly gigi 
CAS 2 4 las 

B glity Lala Sp WG SI AOY Ge pian slate) opie op die Qo dT Lal! 

Bb ayer y pat aS Lally ¢ SU oly ob det Gb IS pqes Cet Hilal) obi! 

cpt tybadiel Ab gle BLL oye le jor Same A yey | bee gael SUI tle by UI Ue 

Ay latin Yi AS LAM cy, LAI aS LAL t pteatenl puns Cen aS LAM & sith « old! alle 

chet GAS LEM cyedtk) aS LAM cay lll aS LAM caygedhl as LAM) co pezeall as” Lad) 


wes pcedell 3 aS Lad) 


shell ay ILI ae fate sell co Go gm res sbrell be goall 

Ey rar coed caadls Gesell Yor yl oe cdsbeall jlo ole a die ce HAIN ae 

Ga cry Bak j ee MSS pats debe ae Gol cer SI Babyy ae Sg WI path fee ae Helee alan 

Gos telly aid) oy ele 

ell be past Leer yo is enc dae ope tery slat syle ope tie ye rahell ae 

dale 50 Jo VE c forte: oT as 58 Ap Se petth le Spat oe Sl) Sad «Geol 

G65 jth andes SN cpetll ge Lorbally code fort de Ugadans ill dean oll dell 

perky ¢ Lname WN face fe gall oe & 9h ge eo perils Lglésl b pol 

lend ane or het ge cdl ane cp Fenoy slat) apie oe dic ge ig Late 

3 (Bly ie ol yes Line Lele aural a OF aleed che cqileall Le ys alge cdegles Glo gl 

BUI (unr AUS 9 charging ale pall baa cilrall clal lal ai glive ol sd Je of Jae) 

taal! 3 > 95 oll 

ct Egle 3 jg Wy Vay Spe cl ty epi Jol det ae le wll Soy pert 

cits ce el pll Lge gl gif be gl oV be Sze y cesy go SLA] plied Se Bul bd 

EhLed cgrhl AY LU pot od por bly 

gee y HEL I slate Ree Lots soll oe & i oe stl egos 

deol esis (eI) ele UL game EWU G2 SAN ily GaN) pee kit 2 rey! jl 

tlagie JS deed hy (CWYN 2) ot CBE Gai ple ce bly 

eid Lele S OLpee GULL Bott (a path ekg gill) asl ay A eat oe SBLMd 

iat Login gla) Gills Gy of pL! le (ley all gh sly egedy Ure 

Cane bie leh Lee pg OU Gab Sf eee QU Bod Oo VI kt el pla 

Login CBYly pH! O Sey clagion pall SLAY! 

i foe Su sadll oe sh ge 1 gabiadl y KISS fb gall 

AaSl> EAS 3 yhye MS) Rob ly thy hela eet est ge 1 ibd ISS f goal 

Gdgdrnll Socbel! od) ob leal abd sl yey leds y abe op Latle Goren) 

LIL y ale opal demleadll 4 7 oy) ga Syler Yl deadl ge 16 SF Bl golvadl ob got 
a 


wo gui 


wo plui— 


we gui — 


w plui— 


Ayla aS LI betas y fell co gley ol dal acl Yi ale Jy ALY) 
: geplessll [Se Le Le ales Wb pect) Collaly glaze ane pr yh ch Lady 
US bas fy godt dbl y slaw ane 1 [Ss 








aie cl ya asin Gaya PSs aya 
= 





atl li 

SLI GLY ge doled) SLY Las : WY fegodl allaid GoledY! jl sll aa 2 
leveraging gs) 2 )\ ale lls le gay Abate lie ols pally 

rel yy cols) olla ISG del yolady! OjS) ales Je oe LEK, 

BV c gdh bye GLa] HF Se EU, MIU J pe" Bl gaty "EWU LLU" at all C.. Oy 

ASW Orbe G Ley eat! sled G BLS OSG Y ee tole jt 








VIE AS pAb gay cea OLEAN Bhpely be y gly Spall Je oe Sli Of gall OUT o} 
ale oll al Las Ge ¢ cole cl) EU fate aL Soy Sg tl YS Yd BS Tb ale 


esl’ corey Le Nba g CLAN y Led oe GS gle pet anti pail Ub Y UI IVIg O gl ope 
ct Baht BE de SB Opt! ce PUI pdt OF ge KEL feel Lf antsy def UL! site 055 "LO gla 
. dahl oY! 


BU 6 ay oye S15 SN OSS Ral ye Lame ST Belall OS Of CH Creda eel Gg 
a ist ol cot Way . 


j we phil ab) IS eke clgele ll O gill ope fT bl Stel OW OS gl oLesdY) 


__ ; 


gh lel ded MA pill dans kN By g walls oa few By A gets pole bl! O92 Opeth pay omy 
eo by F Les ol aL! J oN) 

LES SL Aa obey pee jylen WU leet! pee Of St pe Soll eg ty Ley 
Qe cle} Bead) ALN Le YI Lae de 0 yi cue Of & glall ¢ I Aba oy Gas Cee tale 
LL ode fag Laue gy. Bla dhe ge caf Le Sobel blast ble Gils Of endl yey olen 
eG Solel pas coll Sail joel oly ALN cba pee jylrcy De Gere Ob Hain ty A ell 
Bubble "y2la3)\ sclidls" gb YL! lie etl fel Gy Le oy ldial! ea) ail 


: du gel de gla eal By ge pena KE 
og ale) a gail lll J (68 Gs gldall ald :2 js 





LD sy 2009 "i all steed de Le iy AALS ASU ae MN" ole) FLU cL iT ell JL Sy)ig thea 


eas 


( ai| oles) Jif Sela 
baghe Alb oA sed gomm ce tll gay ANU State See din 


i Qeilie Joe p Al Jorl> Jplenall 
we 6 eG US doled I delidl yg CYL! AIS Le yay layne poe ge CD) EE 
prtete Liny cUgliad call Spe a ye KEL del OSS Slidell OS Of de te Al 
OWS te yall lef G CAS LIT. Lejbeal sop A LI Wy har of J) ee gill, deta 
(db est Ls baal 
Sell tue gel EUS 05%: 3 freemen le alee 5 yb LE yay layne Goce 1(2) Ll 
dad) cad US LS lea cghettl ales amr oe Lab SUN fall par OS Late 
 AedLN sled! ye Uaenl LUIS deliall jleaail bT ables G agli!) 3 all atl Ga tp A 
oly Gale] edie Gu oY § ASLSYI least le aS” Le ay pall ole oles I liad! bis, 
Clava) Ay dor Ales bg Sy Ag lll oy I atlas Sd pe cgay sled ble pees Coledil oli 
Stine SLM obs GF 
di soled! clad Je OV GL oye tal Lelia de py CLV oda bs oe b 5; 
BI ceoenailly OLY Golexd le db Cte y cate y 
C byl pho Ade Aryl gf Ob cusliclh geal Ge eae oll LY pe geal ap gis Le bebe 
ayy cyl ieee per jee SU gli a ble gts A) wo Ve ail! ¢ lea Loe def pall 
S51 pl sled 45 dd 
aint! by 3 3 Wace Ghat! Les) ate jhe bole ol OS QOL YI bat Jb i 
See cole geal elas Migs GU ¢ aL Les YL Les cil JUN sles yi ASS 2 ced) Ebdll UpeVly 
Sy (tet) Le oy O jl gall peer g plete SU pis 
Pb fel OUT Jb g salad yl Osi gll pe :3 Ss 





el ee BM Lyle ST OLY) Sly Bpeall plat peal geDhutll Gall plat ji deol 3 
AJ Silas BUd5 to 29 
GOL GY) C35 LAY a GS! 2.8 o pbbaL & PL lly nee gh! aS Len — 
6S gall y JEM ys ae BLISe Oyo Gy 8 Og J yh 
(2 ally les 8 Bilge lak 5 wap debs oladl aad) ola) bil 
Bye W 3 OBIE pent MN vod Spel ye SLY be Stl any Dally UN 2 gle Qe 
lita alan! le OY! SUI pled aa Gl ody G Jase Lyall atl pure oly 
We MM pb AM BLAWG SUJAL le LIB Gedy egal CLEY BLAM le IB plas wh ca) pl 
aba QSL SU iLAL de SL spe Le : tlt Cpe pede Oy peel Le Ley 6 dL oad VL 
ob VI Slog de gall IS Lal) le tld olsyl 
ere Call of UL AL Simons "ji pmo" Po gi as 2 wold cp de ell es Gay Le ley 
(dims gb glul lb Oo ye MAL a led) aad OL ae Sey Gell Od ye Sladdal G Lbd! LSU 
AS Lady Sl jlazee Ys he gf OS y Gal BY) Af egal a d 13) oles Yl Ol bey ee soli Sus 
Lbbet yy aS jLaLl of GI Cb ped: daw pe IS eld OF digi le H. Minsky "Se" IST LS 
ce EN be geld A cares gh Sy Us Le CU et che lh gb Geb T late 8 I) Ledeseslly 
late! ead alll Goya (oi SY! Geb 
Heiko Hesse "= 5" 5 Marten Chihdk "Sige oi" ole WI biel ay 4 lj pay 
Je Uys 20 G Byer 397) Bb Selly Dyer TT) Ede YI Syd gles Lyi idl Spine oy 
IM oe (fale GY yo bb Bye £ 0% OS Ley 5 eral de A galt OFS! (2004-1993) a 12 3 3 
BA piel JBN ge Gyo hele ge ST gel g pet UIT Ly SI ADL YI Syed SEI BL) deel 
tha (Anal 
peal Lisl Ayal oy (yh deol gsT a peal LOLLY Sam 
65 SSI aye! S gall cya (yh teed 2ST 5 SU ayaaaslh 4) gall 
BSS aD! A gil ye (yl plied 2ST peal BADLY! A yall 
Aptis! SD giSly i ybde Aw Sb get yl pbeeol che Gh IS 








a 
du) pal) aud a load deel Z line ad itt 











JEN Byte 6 Byole foe ayy els ABB Go A MF AU I dey DY S dl” Clg Gage det sted 
82 : 2 «2008 ae 2les esp dle Yi slaw) oy pall Le SL) deol ile were 


Pop ae) Ayoll ob GE Cae 1 LN aa ul tls Ge le ILL aU) a9) odo 
i pS etal Dg) ou [EG ly Vi deel gst ellis 
Bp Ls Ob socal Syd ye yi dead ST UP cou g calf WF LAY! Dydd CAT 13 
Pog pel Clay oles! oll fb 
ul sly Unsde Bly am ce ape Qe UE GE LY! Syed of oe US GAT by bY pee 
(Lear 
spbasll Bly Rell & gu, 1 fhe GoW ge Cobeeall ge alee USE ge ie atl Ll pel pl VI 
BAU cell Bede be Ee eg ge Ola gay ler Le dle a ANU Obed deo ples 4 
oo Lagd Lae patend LN ope Aad SI yall 
Slee, SUI ales yoy OF ge Beall al gill SY deeded desl OT sled ie AS $ tated sles 
Clie y LGV Syte SP Goh be gey e Hplee Slee Gad! ole Y! pau Lae Serta 
(eet! sled VL Lass Qe WY fegetlly © GUY! gf LAY! SDE eel pee Ay gill doled! 
OL LW g 6 by SI) lest ena OF Xe Vy dagde OSG Best dy ID Log ds OF WU, 
AU) stay td! Les) oy Soles Ohl eb placed pel pevat de gl OI LEM dae 
bots! 


Lalas sl Lose jet Oh elie ie tans a baee 2) bel lilo ke 
ALL 2 cpg Seale AS A Gedo alee y gg scary LE UIT UT fe geal OL Lee (eK Gedy 
VY) orbs Se Ve gl acl ed ale gf dag J sd! OLS cl pee Cb pact) Wiley cla att all 
Bau Sy al Go VW le Solow Gp Suey. oladt, LU gad) Jota Joe 
le ole peaS olds alli og Selly ¢ ged deg UY dey oe Sy Ol Gem (2d 
¢ cath! soles! 
Blo SB het! Coles) LL AS pe cb pedl AS > Lbs) jlo lie Glen hese) A lell jhe 
Blinds ole lL Shayg dl aa lo dolall Git peat coll doled! dead! Ob lV 
Fs USS Cg pe OS By ob VE Loy V geo gll Lad ¥ S bpd of ae 
bls Saf Laas elegt oo ADU) Ao pall La gl aoegt Yaa OY Le Sha ct th faces 
coy sleek) VU Le) yf 5 a5 lll j ght Ob aged dy bie of AILS a5 5 
gg B pSady Lov ye Ugh tLe daa Pole O45; of shall te ants sailed dana! jhe 
Gal cs pilly cob ill ais tee t pulell deebel ail ge pe Ade Optld LGS GI CLIN 
BIS! Leal Ge aL Syl ees Mab el tN ok oe et gee dell ae Sb et eee 
oe 8 eel OL ¢ ay Lach AN Se ahh path oe iT ety dell ae GU] Bae Gael obs 13) Ul 
sia stig lal tse) gl 
> gaily Wile ope Bab) oA all c po sly AdLES RAT sal Min og Lilies & peel heer 
Bab BY ¢ add Whe GU aay NN tl Lay Ge pb eee ABLE go po gl Sp G JES car 
eo! ples OLS CALL HHS AU asia oe Ge Sy ell Gare SE ob st Nall g 
SS (dal toad boyy pe OLeS cemeasd cdemgll old UF ogi B Cpe gly Ass) Cost SM Labs 
‘FITICH ‘SSP: je 4h) Gadi OS po Ob ULI JU aI fo By abeled | Sy Gout 
Je corel (AAA) Whe bjleteul ligne lind Ob ye J aes I ol clef I) MOODY 
Wyss syolrall lined! Slee oe pet oS Ls 
Mt ISA egg ales) GUS Ro yies, fast lel ode Leb dlp Y oll AW obaxh! of 
AYU bred) yard) 2 jU) Ol glad 


Atha 9 Ao! ASU Steel cy perros He pir gh! pyle 5 [Ss 





ki 


Iyolad OY S yte G datas ASU Olmadl yy9 tu 
Minsky "oles Sm" So pV! soled) Ge: ole ya le AUN Otay bE 1 
Jaze Uy Slot elatl & rn pel SU pla) oI eeel pe ab ca OLY penis jg2h si) Hyman 
dled Aled gle LUI IKEA ST lps cpl cuales I pilaf oe gel gay O aU 1 HLS Gg 
a Ss lac LUS 5 (cole VI be JT Cae J) ASU SIG Cog OF Se eee sal 
Bil Vas (ogo dh eke cemeat BULL Jikee gf cal JY) bl I dues 1 fee adel ele cal gal af 
heen fh Cradetend AB SAARI dell 245 jglB ope Able aJLs ol gof Ih he ASU) Lie sll 
SAF pats Tye ge lew Lhd! toe em cel JY ble Wi See fo "el al Sale|" Ollee aU 
ie Al bla je UI Ge le ne CLE YF cy aghel get en SUI ce Laas of le 
CLgabe fucat call A geal 
cl She oy Lage She gel i Eurodollar tS) oes!) Gye oe LAW Sp GSa- 
cry Addl Rell GLE adi go degilly cal) blz! ge Oyo Dyed de Spade ile 
(galas! le gf ane 2 
CF elo gl Usb gay Alpe) sada 5 gill ets A Ab geal SLIM y Spo pated 5 gles!) wal 
Galesh) JU) law ll oy Eyl pill als CUS’ y dale JY Wel sl & lll 
pO Bad bois Uae a (Alert aod cy antl 5 sy SUI ISU Lt Le IS Ble Ege 
See Go SEW Lede pb GH WG aM Sl Lad fad pl Bolas de! US) aisle 


10 


CAIU HIKE! ads ll ol ea 
Ug pole, cll di ball oe Geof Se UW SIMS Vy SLL! G Sas gl Syed law al 
dM OV ldey sgt de lll Ul) cog of fees PLS cata) doled! foo deg oles)! 
CA AES) arlew Ge pat al SAY of AU Co SM GL ete ool 
Aoi) of EUS ¢ soled Lae pte gp hbo Glel GW yi of sled gS 
(ASU acd platy ISG Lay Co dee! Gaiety ODL) ue SN) Gk doled) OLLI, 
Cpl Ae ye pAlb Cog Cae 2 ry ¢ pital thud! ye og pt ge Shel anal Cat 
USS oye abe SL ¢ dey thi hall Gees Late tying Ail gh 2 pe gb ODL UWI IGI- 
cp A AB Le Jal LAS) GG Solel olay AAU Cpe Ge dip A yey er lbYy doles 
BP Ae > pad ONT y COLA! ode ye GUI ISG Me 13] SD. ISG deb Cee | deel pte 
O52 AWW BW Lda pte US) soe Gpnd CaN dob d lela bey abiW 5 lf abe 
becolesYl old SI ops [lis 
Bi ge Ne le ML oy gil de geal lel SM SN gill St Lee Vege pal olay 
Sead 38 Be (1998 ple Gs Gil (LCTM) bop Spier ce SoS lB ble VI 
PIB ye tech GV yo lle 3.6 Sh lot ges ANU Ola gl oe 14 ae Ogle, olay 
Lebel ob pet! pdb cal ed Ge Coles EW ge Dy pall oli gl enat LL abe Gg 
Fgplo\\ adolie eit gis y Lgilual fi rer ool AU) baal 
" ot a SQN" Clg 5 55 el Jus 1999 ele os 3 Economist We Cis y 
A oben shh OY 1S worl hy ysl oye aged glad QIU! dela of J) ad {Let Innovate or Die 
ZU BIG) o gael) Soe AWW GIG pal Of Gee HAT 6h ISI Gl pdt aI SLL! le drag 
Lal algal oye dole 25ST OSG oS VI aide LEN (Mapele” Ul Iyer) WILE Cl CI Cl” 
de OIS OLY lide Gye OL ee ¢ Ugh dees oy dpe dey ALL aU a. SU Ol al 
Se op f0 3S) Fal te: 0 all allen oY ole pe dey Ea ¢ alll od) ola lal bp pes 
Niky ¢ clined Gl pol ii g 2s as. (Commodity Futures Modernization Act) 2000 el aya 
caddy QUIS Ll as (insurance) oyldl 43 pW) GU gly 2528!) G OLY Clee Gog Y Hl 
wasps lia 4A eas! (swaps) tala il Gres by tomb oul a qari JL ole Y uy 
SJ 1998 tee GY 52 jhe 100.000 oye JE Le 6 pe SU URAL ols pee helt 5, 


___ fl 


11 


B Age ne 58 529 $2008 2 WY 52 SLL 600.000 Ls> db! 2005 a GY 52 jb 330.000 + 251 
eee sled) Cleled oy ¢ Lei Us/ 

pati Ye Al be ut SE pe Ge etn ey: EY By ye er UI ot icy UD, 
chgee cemesi olh LM g LS le CFF cll UW y EL Yotls & ry choy all 4 LA! Ol 25 
Alda ol bell dhe 8) till cole glell agliall of phi EUgzns plac Le J CP lpia ti Din acit slen aats 
ie seal SU BI SAI de patel beled gl ole gla po Lene y UL Sy re ti al 
asi) SLMS ti5) gIl opie 2 Derivatives oleh) ANU Ob Gd bay 92 9 QIU) Cl 2 
heel y ge ope SAM AY Sl yo! ey Swaps oYetkly Options >| \A\y Futures (aba 
SE cod Heb 2 gle Ge Ble" gab Lae oe Ais [seed OY Clie Cuttey cally OPely Sy dy 
4 pi 2 gad) EUG Ge Lead (2. ple cater! SLRS Alle Bly gl) A slebenl lye) Senlal 2 gle oe Gaal 
Le Ua 3 AUSy 4 — Bylaly Olas gf stud) pre ans ASU bledi Jobs 5) thls a Latted Col gol 
Ts guy due dl tale celenel 

ch feel Aad le Ugead Cab go AdLe ol gol” gd AM Bhp GB LAI Ol gol pal Ole LL! pier g 
BW Se oles elt I yh ey Ca hel ae olf de (gs a) gl WLS) Gage Sigal Gol Ble Gl 
ALLA hw Sy GY Gey BO Gee a SN peel clo G GI eg Ubesy Lee! oe coll aU 
rs d phe y shar! 2 pie y Adrall > gially cal Vi o pial) apd Lay ye petly caged Ul ob pee 

Agel g ANKE Cee ¢alistl Une bole Up dele GO sijLAI oe d oles ygky 
Jd ol pb pattenll OIL eemrel Eee Golly ge clo Ge oes Le Bile aby dey ddlonll > piel! 
dis Lie gh hol 

plas tae go Gib soyl tie eae Ge OLY bie dele Ol yal gf SLY OLEAN, 
ANU) LEAN fad tye tabbed ye lll pee Je ale oe Gy Uda aby Ob =I G bil ote of 
B dole GUE SJ sop GAN AW tle Spell gy dele BblaL eneal Fo gey CDW CS rod ye jb 
mone ALS) Del Slao]y ASU GN) 

At) Ley) pe Sle} ale (GDP) 2008 (48 t) Led! de pet 2 a GB cl> Ld Las 3 
sels 516.000 a3) Le) sled! pee Lhe} ab ce G OYy2 Wee 55.000 AW cpus Cle 
dlls UA oye LSS) ool CA SI toast oy patel oe 300 can IL By gh a GY ye 
ANU aaj) 5a SL oat ol aged Ole Ob el atl ys sae SH, abil Agu des ails ubwi- 3 


12 


£1 oo taal JI Lal 
SILL gfe cab ge CES pe ee le Ug LAI GLA G SU jLEI SLL SU poe gl 
PV Sf obatel oe SUE SU ygery Dye ow ode Ld | AN Spell old bee ead ll aL 
(LYLs & dacs po Yet O54! dayby 
alice dad (cl qa Y olde UL ob ony ple (le Sil YY) Les Leaks Y BET ODLLes o gt 
G AGUS Ctl y Sigel DOULA ode 3 otis Ge GHG G 
des) ally Cuil pally puedes ArclBy ¢ Aadvel dtadl ial A bl Oyo apt eI BLE Les — 
62 gall y LL See SICAT Sal og Sota) GIL dels Ge Ab oladedl 
le ¢ GUI ¢ Weal cll p eeaiy ASU) aSLeT SI ale ye Af Ae thl de YI Qe Ls ope ale J) Sas - 
Jd Gol) eed! IW letra) os OLE pSV ANS y pel LEED fel yr ail ole UI ol 
ay jae Speis Le SU] ool Cet tlpeleed ple Sly sled Gg dad! oe ¢ Lill ye ath 7 
$l ate YI per slic SU! & glad o Al 
(ablios dod KIS It ii Y alec par CU UWL Gal BY cle GLeST 54 be geal G alaxeYI- 
JB y BAMA) OI IS 5 phat a2 by ghee by UB > pads Gey gold QIU lam sll S589 Gry gill ples — 
CLUS) CUS doe art! sLél LL col Kt oaan pew SIU ol hl bl! A! Gy gl wel 
Lginndar Coty clged Me ON latte Goloel O gall ay Dlibe Bg Cpgilly BLE y Opal Usha ells 
Pg AME y dead) Gt YL pt dns pot 9 BS UT LS. east SY) GO Adie Goby aed Y 
¢ fy poll Solely gest Lela BULA) slacl YJ fend ols Lb pi 
2 oye aljy CURA lbes ul s LI wal Le te eed pe SUSY) yt Ugeeeey ANU GI Laz I de 
65 el) kee Be Ce Gael al EI lis gg UE Gee ee OL ll bis! 
ASU OY slid Lee ob earecat ope BUS ody Leg Colwell ye Yeu pled ull gfe pS alae 
CALL!» Ade 
By BASS pV delnal Rndld gill ols UL GIL Se gd) BY G 2S! Uti 
Sep Led aa) Gaal ci YI cs sleedl Ol poll GB pred) TL Sy Be hI 
cpt deal AS op BS ololisl U) JU ola) Geos a) AU OUR diled! Ctolis 4 
19) dh lad Wat ors costa 
© ppt oul ow oy by tI IE pe Gels SL Bee wot di oS 4A os AU GY! OL - 


___ kl 


13 


OSM Opotigll Uarorer lb Goll aityal 2 Sal bled ala] ple lah Odell lb oe evel 
6 yy CulSe oe it Sula Glo GB jLEI oe 8G ole 3 BEI Ob pA od ua, 
Cred) ye ¢ Uadll Le SUL 
dad OLE § ole ode dae Hetty Lea col gS” Se Up ads atl Clea) Gye Of- 
Sh gal plicezel A) abo] clad oe lal Lal ig peel Ole Jobe oe Fe Qe olied) SO cailall 
bole |Kty sled! de ticles flies ae a le gay lgble G oy =I 
ire ck SPY Glade ple 68 oll ud Oly ye QW olaad of " S12 pe" 627 
$ hls 
cb G gy Be ghey AST FCI Sgr Caen) lint ode OF ol oye oe Cie y— 
CT okey pbecd ly) aally pe lB 5 I ly ca LY! OL oll 
ad Balle poge Ghd" ray 2S wo Gyell G ASU) lit! 1993 ple "ond ote” Gey 
coll Ng LUE ye Bal ye pe Go| tL le EUS gy" olin go ge pd cdo gt 
GB Llsscel 69 JU Gl aul Ceol 
perma #B OLE Sly uae Ob 1994 ple AS pI Syd at 8 "Gey ge Cope” glee 
cd LS ee law ght ode ery GSS dg cd ola oo Ayla) Sug GS Wau 
seu Lb 
Gow aah QIU) toy KL ASU oleh Alfred Steinherr 22 5- 
asa ¢2003 ahd B Sse Ske yy ce patted AT eg bball clatl oth et ME Bb O13" Gali- 
ey olbtl ie @ .Berkshire Hathaway (s\ ple gles yy oS pt) dle) daa! elel sel 
ger foe AI" saLaly 2" salad Yl play Ug cll aby fla” LL as) ote) "2 3b" 
Go Tpe SN A somal g Ba AIS 8 peal Of" 1 gig Lees og FN mtn: IS y Leal) J ptt eee 
"oles GLU a SLs dele ol OF ies Gil" ral yi adlel poe 
pas Syll gay SUL Le sll ge Le jee SE cemeel cy phelly otLl 0 i allen ae WS 
hel pal sel Ot CU ASI 6 lal) ay doled J pe wal Gy coleedl ay AW Ol gos jbl, 
ual J) ae jVI 
lla OLS defo lee Ad ltd CHI” aS ades JS oO oss 
al S ASU! des M) Sito) 3 IU Ste sLI 93 6 [Se 


14 









BES Ber eng Pe eee meee) 


é— erento — EWU yer6 


ete VP rere ere 








Lidl) fp cibiiail| oLdun| 
eae atiaciticget Atal) col aicuall 
cao bill 5 sae Glleao 





CST Ure re ec ereeo 


Bee nege 





V3) cAddasll ASU) letra) splay SILA! dle SE gill Ie oy Agta! ASU lealt BIS Le juT- 5 
Cod SG coy seth op BS CLRE Y cee tobenll 2 ybi GG de pdly Uygull ollye pyle OK 
gin gS den OL daledl Layer gf UD ope Lada Bye) aac NN lead dul 254 by Ca gbly 
AclB aaa be May clgilyy ce Holedl AG Vy Ub ddd Y ASS 943 a5 e He I bel oll eee 
pL Latley Lye Lal yall EU eat fp ayy ELE Je Uglety aDLY! aU) Gbaall, oder 
Of UL ode & gan ay a dLo] G 52 filer ad Uf Gil Y Ge 3) DL! Syl 
JST Algal GB bald) QdLY! AWW) bead! OSI fran! de aS ode QdOY! Syd Jad 
(Lyd deal Gin Lf ae Guallidl bead oe als 
ISLE Ole (BL jly WSs ables Joly Qala) IU) dele! Cols abil) obenkl Gils U- 
Bytglicl) coleessl cye Jeg) ISLE ply oy gt Mey clgnd OURAN Go ell ppd olenl! ode 
doloall yer Gb cll OL y SISA Ol Ge Ghs Al gl Y dey AW debra! ered Ct 
$4, Las! 


15 


BDF Rhy Mle le Asti) Sberkly Oho Gye WSs Sage oe cer ge Gadel Qall— 
ds glad) Gilgol Slo atTLE aud Yl ASU! delrall og cewlol, aegledl ole aor sli dole, 
dole AWW OWSU del cematy UYelpoy reper 1s Ob dole hee Le gry cle pclcy 
Aelivall MI Lay gly irre Sli! deleall ler Gh cll OL jIy SIMSAN IS Ob Uy dss 
Byer cegdl Ad) Uyse gle oll ADU LSU TLE ga NI pagel OSG of Gy Voy ade 
LolejV) lb wlSaily Ge 3,4 cenas 

ON fe pga ale pb Able QIU delnall Leda oll abel! get Of Ge Lb ges YO 
Ale pg8F CL ple SITE catolny GY! geil aald ae pedly Le GL Oy jared ae 
Ay Alec} as glock 
talents AJL Oba fe JS ye All SADLY) AU lees aya LAT US cel tee Le dle oly 

TAS Gi lac U EUS 9 Sas ge ghly Ae tS) pulell Ub] 3 GLY!) Agel abe 

cp Magia ede yl ASL le gl ae 9 Gy patted dle delice aoeyl ul olenl) azai- 
Chae! B paall Seg dys) lacs, endl» 

Gopleladl lela Y Loli Gey dgerll ob SU bell HUG BaF cue db ae 

Bash WW lea yo LaF deg RB pall Gye obecll MUG Goad AL Cole Beam 


16 


Solas yl ew Gator deo) ASU Glad og shi Olen 20! ASU 
Ga tly See ede gall A tly pit plgel BDU ke » Apdo ASU Slt y gb ably 1 
Le me 14 oe le Lee L357 cl pel KE aes gale od GIS deel) OLY! 
a a Mill a Secal 
Ayla Ugzwl jl plaza! jldde Of YJ holed Y! ald G ay IU) obaall ai oy re dhs 
MP raglel Lj LeeDU EUS y HAY SLUT ae Lille Cunt Y Gilat ied y Le p gen 
Sod} GU Ad YU) olen gsbdly Ga Geert! GWY) pee 5 yp gedl Clewt— 
CSUN Ugsloly col sll ole at) a jis ujlaen Die Sey Law 
ASW) lech) yh G teers Sl jlo) ES WEY Agel oe Le one yl ead — 
cell ddleal) GU IYly Gepeall Syboly he A led oy lll g degll ode pS yy QOL 
8 pe SA col hy Reed ee) LbA gy oben 2 ghd aaly Ole Ske dpesl ptt APY 
bee Yl J gel 
Hed) AWW oben! ze OY cletel cbenll oe BS Edy! Agel pu: gleall abl gI— 
ge Le A sages Satglicll olerial) ISLE a3 e cone 
boleledls Guebdl Gy Adltec slid! 
¢pleleacol) ASU > 5) pb) lesion 2 DY) baal) cui ay sl Sgt) ee eld 
Aw YS ydb dele Ole 5 oper AP 4 ST LN SD yall Ge ell ¢ Led pee 
ASU) cbmad! Le Wyog Lendl y GE Cust up ye gel gle : Aedlu yy AIWN Cibecdl y ghes oud 2 
cba 2 ¢ 9 CU oy Mee Suet Le Miley cell cg le paler 5 ghs US Gil, | oe OLY! 
Gels Jo) edad ARE Obie W gl Y abla ab less 8 By pet Cab ll Loy Ab pel 
UgsdlSS ¢ iy lel pr] 3 AS y Biya Cem ce Unbeledll eal il ge bisa 
cp hss Ue atlas! JU) obeck! Ue Je 4d (JU slece Yl op LY) JU dell! ahs 
SAIS all Rebicall GLI Gly 3 Dye OL jLall oda co pbel IdLy ada JWI Lie gh Ugdedad fol 
ISA gs ALY! Sy) 44 OF OV Spel nb oped CAML! ASU ae glad peg joe” LBS LS! LI cae 
Alas! ASU ole! de p21 
Jat F Of y Ge GU ISG ellbare oye Chel, Of ail oye AYU delivall ogg CU 5 gles of 
Ae yp Pld: oleh QJUee aed) JU delrcll Ol UU, EY Ge ge cll RY OC & gt bl 


__ 


17 


ik JS) «securitization G2) 33) olbesy CLEANS cays 5) Sal pall ae poet Y ool! ASU ola 
jul fal Le tiny OLY! aU ole gl plane LG poled coll SIU gially SewlAl lll tog 8592 
oY) Syd le ANU) dal) UY 
ua Le del SS gel GS bets SLL gene le aati oboe 5 Foye ely 
Be LA slate aly COLES & sell) LL! DAI Of gel 9A ag pall ole!) leer ae 
ci gossll Blues gait pte MI) com GH oY) elds ce Ig a LEM 
cytes OUT colel al cq SLeul co gdally etl get placed Gaede! Syed) oy GEYI- 
AW Belov) bsledl ogo pte I) Goh GL SIC obec ob fol) Se polly 25S) tal yall 
(ALI 
cpt 2 ghe ode de lady Saye gf Aitds Bde bate Sloat) dole diy il ele 
O92 Sled ob Be pd A! wow GL AS te Ley) BILE BSL Slee ISG) gf obnull 
OF UG dete SAN IS AIL Kyloly Legam shy Lgnley 2 ples) Alas Laney p yii delial dem ye opr y 
bajo} ay 
CSA AW SSL ee 8 ge OLE ZO YL EUS 5 cb geld olles alSG rd og abs Hd) stTLe— 
rhe le) AT oly AD gf GE GCY QOL YI Syl Olay edad aw pte als I! Gop 
bb ged) ollee tile la) si) ae Ge bb a4) 
ggay dhol GLE) Eley steal by de gee 28s Gl oe AT tle YY Spl 
85 SI Boe Vo yg ol Uy ANU) gall LEZ ST call Olea) aad dha alley dd pew Glee 
ANU eleall eget gs Goll cael CI ISAS pial ge Cad ob pola ObwY! SL, 
(Ade! 
Soh lye BB Sp Lede Clas) fees Qed IU baad yf OI OL - 
Cap) WU leak! agin dat dye opry ple 
Cheol AI olaxhl gyi ples opr y ele 
Ape) ASU) lel! es AU GUL B15 pte 
Bolel A gill y Aras) UaLW ald AM) adbdl aS) aes Yl oh aa Aye o Mt QIU tral! ges [ne 3 
ASL eS Ad pall g ASU) olerdly also! 3 Jeu 
SL eed LY A gl cubed elas! LAL C5 93 Cad pall ge SAL ASU aed! OF ail gl 


18 


letly ay jl AS LEM oye You Solty AU ALM Byeall Sh ale gl gle Lead ASL col yaf Kal 
ASS I jLeeW EUS 5 soled! 3 dela anally Lagdy ¢ Lear Wy 
cay dgLésll aU eb! ad gee — 
baa pill a gle 3 Gee A) dey! JU ddl &L 
Leal Jor cep ge UH olalAll dee ule pS SI 
ceotions 2 OW CAS SY) ge AB pall wi pry LY! oLad VL Yo Cay allel! ols” lal 
Ba oy ail denly VU SY) alee Leet ely Olea! eo] OLY Agel GU OS ol 
| clos!) jualac y ay jes! 
Ob tb bank ae ti) USA oll oe ale ga lb de JULI hb Na al asl Ss 
O Siwy Adal OLLI cee as Ged Glin abt UL ed pee OLY IU Obed is pe 
ry gill foil Go abert (olay kw) tales BU pled ad yl aU delrell 
Gao) WOLY! sAUl deka! is of C4 ol desley! Go fee (dye) Uys agati- 
Jeng Ai) Real ope comida YI Og aed Steel Ser lall pede b Sgrest OF Lge phlei egealtcal 
by aclkall ye Cle bile ce GIG, pybdl oblbe G del LOLLY) olen de 2 
CAE! oles! yall Gale ress ged) Sle le 
AU cbmc ae gS U6Las ALY! QIU beak gles of G fees (fest yell Aga 
LE clgselige Asbdtonly Bly gine gg elas! ASU) obacdl pes (le Lae cforms pal gry cAptLicl 
(LBloniey AMY ASU deluall Li pey Ano gyerr les! Je fou LS 
el oles yp sbi ate doe ae! ASU obeall jbl @ fee Vba| ay SS) aga — 
(Lill ae tN ISM oblee ge Qld QI bent) SLY dehy Gelyall dled ba 


19 


7 Ss 


Ags HGGN) Ugdhsie g A ped) Apia) Gilatial) Cys qu lB) Gils 94 plans 







8 ees 






Chadha Fye 5) Alsagtt oh hut 
AGS Cake C50’) Apap) 


Slatiall 5 ght 





Aisa oe Cals eal 
Sta Re 





oS 


46 552 2008/01/20 cee SS) pet Sm cca) eal ba GLI Me" Colab t pel tell 








Has roy BAW YI ASU le sly Sg ald) Al OI ake ASU ball yp ga Se 4 
Clee pe dell de) otal" 2 ce gS LN he lay gc lel ghey formed gS a" clay Ans 
dean day pil LST ae Sail gl ADL IU lec WG g FLY lee jetty Cp gly © ped 
7 it otal lle ULL dyalie AST ald) y codes) oL-Leals 
A AB rey "OS" AIS ee as) OVE A SM Ub RLY! Sle) ots 
ream $ foment colaiel «oy gba 
BS, Kaw Yl SS yell jols Eat tol ay IU oli sh) ot aad) prog cle le faall de (OY) 
ASU) SLL) duge ope cde! uk, LS isle! Git iby pty BAIS Leo gg 
Cage pill y Apall Lgzedley gall pat oll Ad! 
AU) lewd ped y Sah th I Spell SF peer Sy aU Uw dl Je ole] 1st 
bagi sam gb Jest Alay fomnd alles J oy 35 cy el Sed) B LI yl) Abad) Ge tess 
depend y A ISG Staal Gedy dL) YU GLb doles flop gle BLE ts ty abr (my - 


A 
20 


pemraiy glad god GLASGal Syolhl LI) dle YL cel Mie & de dl oygt! peoy colt Joly 
(BAe Laine 

UI! pb gf EUS fate Bab) lead) Gast Fy fomety alae Soe CLT aby olesel (N)— 
Gat Sy Cal AEM 5 Ctl y camels cg WY) lel pel elles HelLiey ch tly Holl 

cLJY! Gyles dels UI formal ollec ops (gel Sedatell ASIN Gya> 3 lal: ali) sere (Sy — 
GS ally pgialicy cyetiall Delve g oLalal) GES y ON j gladl 2th LUIS y ccHasll c gles y 
Mosley 


21 


dels 
op wads Dyed War Ky of e poll oa heen b ynell de LAY Aye) coellenel i 
plivaie Ng lod y ath y a Laally aS Lad) fats coll Lee y fepedl GYLE G Alle clare Joe 
Littl, yet) SSiog caplet 9 a yLeoVWy asl) obL tt, 6 an jlelly SLL, dey tly pbs, 
dy ylatt'y| 
TLE oy glol ALY! ASU lead» gi Sky 
ae) ASU delnall aly Ga ASV yl) yoy el) AI obecl dey pel LALIH 
be gal 
hy icpleled/ ole J tll bell pearly Att! sles) heait Aled ob-b Vi 6 God 
Agel] AST 5 os ger AST 4S) y CBIR y SLs) ope US ST ges 
OB calle goles Vi abd bl Go ah Zoey! alll) dela Gaal agi wb ots tL, 
Ayla) Gleab ISL, Ag pill G ee gl pt OS» FU 
Sig ble GOLA! eyed olmeey oluly dee edi dod noel alll aU aM of g eLe Y 
ipthe 2pae YL wlyly clare IS! le BOY WW dela go A Of C4 de pill ode Udel gy 
cbr lae Wg 8 ge pel) Lal pall stb] og IW y 23 pall html ae fe ity ¢ ode) alas) dae pasty 
MEY fe geal) soles! Oj) gl ape 5 glee omy Le eal! sled Abas! 
dors) OSG pnb Ce delis) AJ oleiell dle dole] o5e ROLY) AW delyall obexe UIT 13] Ll 
Isola) I dee Vy Oj gl tas oll G gla eb) old a al Gg 
‘mel gal 
6 Cb jally Cibbiall y GIS SU Llaig bi sl Vly xa Vy apdléall deal jas pa euYl aLeaifY) 24 Chall co pail gia «calla allie teal) | 
408-402 :y2 «2006 «6 pala can jails tall jal la 
AY Lill Cy py Capa ode Y) ageall ce yl Sally calesidY! Udell Guy Ao penall atl gill» CLM cgll jal ayeall ase realy 7 
cle ¢CDlaleal! 4if Abuly ." sail lies al eal) sles LEY! (a elial Legs” <cadleii yglae pels (22 -17 240 61994 Lb cap cApaill 
49-20 4419004 Aa gorgig sta Aas 
15-14 tea 62008 ceed Y) CI LY i pcre " eas Ca gall g Ayallall AglLall Le jYN" ca lal le aes realy? 
5458 g Ayr geull ¢ Lig SY) Aula) déas cL yM yo ADL! CiLataall “gla Sarah ad glee 5? caly pull gal taal 4 


http://www.alegt.com/2008/09/20/article_155583.html + .gi5 $SNY\ aS ya ..4 «2008/09/20 
(Dp 20 ge eggedbutfl Luci Sbad 3S yo ceed! sheaiiY) : jy jell que lal dela Hae MOLY! Ala Lasigll! «jy aS ue > 
14 3G +2007 «dan 


22 


62000 janisya ¢ plato Lif peoall pan! pil AS ud cise Spo eeu! petal c& Gl ples A dLall Aussigl sg Line’ cals gull alu taal ° 
LO-14 ye ¢ Gils wae ¢ 358 aa SII ase #7-6 te 
1D tea Giles aa yo cu! egiall 6 SI i Abel) Aosaigll Solin! cal gull cals realy 7 
cei BSI! ad gall (4 2008/10/16 4 aL cla Leal! dabal" 6 abpull (ol : 
http://www. islammessage.com/articles.aspx?cid=1 &acid=26 &pg=5 &aid=4876 
+7 252 (2008/10/22 cae «cpa %eaY! seas! Clas jS po c'Pallai Lei al .. le Ae iM ceil gh sage seal teal ° 
62008 proms 358 ¢ Ay yall Bae gl) Gla) 9 58 yo co pel! Cidiswall Alec" Apa eN Cilla) 5 AlLall Le AN" caus gall aS Cas gs teal | 
-26-25 tua 
5 tye Gils aa yo <MGallai Le jh al. lie Le iM «cil gly sage aeal 7 
8 ylai 2 Aga gaaall AML G guall : Sg Aula asi) CU QV) Apalall  gaill cc" Ala uusigi Glyast y Aba dyulaall! ¢ cad aale Gy GUlabs |? 
10 (2 ¢2007/11/14-13 calls Ala) deale Alive 
cst (2008 pued gi Bae cela) sbeatfY) Clot 5S po cl gcd) 5 glabe Cue Sola y cilasl rd yallell AMLall ej" og peel) Gai Gay taal? 
“cehy HSIN) a gall 

http://wailah.110mb.com/index.php ?0ption=com_content&view=article &id=598:2008-11-21-07-24-32 &catid=55:2008-09-23-10- 

40-11 &ltemid=139 


tis SSI) aa gall gb ceecinall dae c peu) aL)» glaie Cpe Apallell Alla Le 3M) gai (a cgilbaill sense realy 
http://www.almujtamaa-mag.com/Detail.asp ?InSectionID=76 &InNewsItemID=298430 
FSI abs a tel Cpe LL Wa a Ag Uglal ish: AMLal Ae 5YN" (asd hie taal 
http://www. islamweb.net/ver2/archive/readArt.php ?lang=A &id=147222 
Gols aa pe "LaLa Ta) Loa Aaya!" cabs geal cals 19-18 S121 1 tye ols aa ys «ead Gale Cy Glble real) 
-2006/9/4 cya geal) « duig IV) dpalienifY/ dines c" ail Ea) yp pL) StL Cibgtiall! cals gull Gale realy |” 
el Le Agee LY shall IY A alls La) adil 4 IL i gsVg Cleat! & gps cy pall y Sagal LAY! ageall realy 
-18-16 G2 «200 
Giles aa ye "3G y ELA) Gay ALAN) AyLall lactiall” cal gull elu gal ? 
Aa gall 8iy Agha) Apel) ye agke ADE c ge le Bate Ay jlie (cl) dalatl, ADL) A all og pales a ggaall aud! «Dla gy tere taal” 
349-348 : U2 «2008/04/3-1 cae «52 jal) ase clad) deola 6c) sbi esliull allel pai pall 8 c"Ad poall Aclinall le 
cy gaill y Leet Ayala | AP OLAY) yg lly APOLAY) Lal) Lae pally cA gill aball Gualarall ¢ Leeda Y/ i eae cha gd Quill je taal 7 
tets PSY adgall (£8 «2008/07/14 cael Saya "JD galall 5 eal gl Ape) Ca ened!" laa real (68-66 : Ga+2007 
http://www.alghad.jo/?news=32307 


an 


oo 





2 


.63 > ye «Gils ea ys Aa gd yall je? 


23 


